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Minimum exclusion criteria applicable to KPI Strategy (Relative): 

 Securities issued by issuers having a severe violation / breach of principles and guidelines such 
as the Principles of the United Nations Global Compact, the OECD Guidelines for Multinational 
Enterprises, and the United Nations Guiding Principles on Business and Human Rights on the 
grounds of problematic practices around human rights, labour rights, environment, and corruption 
issues, 

 Securities issued by issuers involved in controversial weapons (anti-personnel mines, cluster 
munitions, chemical weapons, biological weapons, depleted uranium, white phosphorus, and 
nuclear weapons), 

 Securities issued by issuers that derive more than 10% of their revenues from weapons, military 
equipment and services, 

 Securities issued by issuers that derive more than 10% of their revenue from thermal coal 
extraction, 

 Securities issued by utility issuers that generate more than 20% of their revenues from coal, and  

 Securities issued by issuers involved in the production of tobacco, and securities issued by 
issuers involved in the distribution of tobacco with more than 5% of their revenues.  

 
 
 
 

 Present approach New approach from the Effective Date 

Investment 
Objective of the 
underlying fund 
of the Affected 
Mirror Fund 

Long-term capital growth and 
income by investing in the equity 
markets of the Republic of 
Korea, Taiwan, Thailand, Hong 
Kong, Malaysia, Indonesia, the 
Philippines, Singapore and the 
PRC 

Long-term capital growth and income by investing 
in the equity markets of the Republic of Korea, 
Taiwan, Thailand, Hong Kong, Malaysia, 
Indonesia, the Philippines, Singapore and the 
PRC, as well as, to achieve the sustainability KPI 
(as defined in the “Investment Restrictions” below) 
with the adoption of the Sustainability Key 
Performance Indicator Strategy (Relative) (“KPI 
Strategy (Relative)”) 

Investment 
Restrictions of 
the underlying 
fund of the 
Affected Mirror 
Fund  

Such restrictions do not currently 
exist 

 KPI Strategy (Relative) (including 
exclusion criteria) applies. 

 Min. 80% of the underlying fund’s portfolio 
shall be evaluated by the “Weighted 
Average GHG Intensity (in terms of 
sales)”. Portfolio in this respect does not 
comprise derivatives and instruments that 
are non-evaluated by nature (e.g., cash 
and Deposits). 

 The Sustainability KPI is that the Weighted 
Average GHG Intensity (in terms of sales) 
of the portfolio shall be at least 20% lower 
than that of the underlying fund’s 
Benchmark within the same period (i.e 
outperformance of the underlying fund’s 
portfolio Weighted Average GHG Intensity 
(in terms of sales) compared to its 
Benchmark’s Weighted Average GHG 
Intensity (in terms of sales). 


